Financial Policy

We, Malaysian Maritime Academy Sdn. Bhd. (MMASB), a wholly owned
subsidiary of MISC Berhad (MISC) and the concession holder of Akademi
Laut Malaysia (ALAM), are committed to become a financially resilient
organization.

MMASB shall continuously strive to:

= Achieve capital efficiency in pursuit of business objectives with an
appropriate balance between risks and rewards;

= Maintain an investment grade credit rating (if applicable);

= Sustain a strong cash repatriation discipline in the most optimal
manner; and

» Uphold strong governance at all times.
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